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CHARTERED ACCOUNTANTS

AUTITORS REPORT

To,

The Members,
UJVNL Limited
Dehradun.

We have audited the accompanying financia! statements of UiV Limited, which comprise
the Balance Sheet as at 31°" March , 2013, the Statement of Profit and Loss & Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies
and cther explanatory information. '

Aanagement’s Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the Accounting Standards referred to in sub-
section (3C} of section 211 of the Companies Act, 15956 (“the Act”). This responsibility

. includes the design, implementation and maintenance of internal control rélevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial staterments based on cur audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
the ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement. '

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. in making those risk assessments, the
auditor considers the internal control relevant to the Company’s preparation and foir
presentation of the financial statements in order to design audit procedures that arc
appropriate in the circumstances. An audit also includes evaluating the. appropriateness of
accounting policies used and the reascnableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial staterments.

We believe that the audit evidence we hdye obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Phonas (G ) 2852346, 2655834, 2713862, (Riesi.} 2672963,'%:3:(: 0135-2655634. F-mail : akkashyap1@grnail.com
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Opinion

‘in our-epinion and to the hest of our information ang according to the explanaticns given Lo
usg, the financial statements give the infermation required by the Act in the manner so
required and give a true and fair view in tonformity with the accounting principles generatly
accepted in India:

(2) in the case of the Balance Sheet, of the state of affairs of the Company as at 31"
March, 2013;

{b) in the case of the Statement of Profit and Loss, of the profit of the Company for the
year ended on that date, and

(c) in tHe case of the Cash Flow Statement, of the cash flows for the year ended an that

date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003{“the Order”) issued by.

the Central Government of Indiz in terms of sub-section (4A) of section 227 of the
Act, we give in the Annéxure s statement on the matters specified in paragrapns 4
and S of the Order. ' '

2. Further to our cornments in the annexure referred in paragraph-1 above we report
that:-

2. As referred to Point No. 1 of Note No. 27 annexed to the balance Sheet, the
management has stated that in absence of final transfer scheme betwan
UPJVNL and UJVNL provisional opening balances have been incorporated in
hooks of accounts. The accuracy of these opening baiances of Assets &

. Liabilities could not he verified by us in absence of any agreement betwecn
UPIVNL & UIVNL on Final Transfer scheme. The details and breakup of
Assets & Liabilities so transferred were not made available to us and the
allocated balances of consolidated balances have been incorporated in the
financial statements of the Company for the year 2001-02. Consequently
the opening balances of the specific Assets & Liabilities vested in the
Company is not identifiable or verifiable. These opening balances arc
unaudited and are not in agreement with the balances shown as transferred
by UPJVNL in their audited accounts for the year ending 31.03.2002.
Substantial difference were chserved in the opening Balances taken in the

books of accounts as compared with audited balance sheet of UPJVNL as on

31.03.2002. In the absence of such details, and in light of above facts we are

Lnable to express our opinion on the correctness of the accounting of the

transactions relating to such r%che and also to wverify and ascertain the

true nature and proper disclosTr f the balances appearing in the final
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accounts of the Company. We are also unable to ascertain the reliability
and nature of assets and lizbilities so taken over by the company.

‘b.  Records/ Title deeds in respect of tand & Buildings included in Note-11
annexed to the Balance Sheet have not been produced before us for our
verification. The ownership rights and the charges or obligations, if any,
against the fixed assets have not been provided for our verification. We arc
unable to comment upon the impact, if any, on the final accounts of the
Company.

¢, The management has not provided the terms & conditions, details of
securities provided, if any, the documents executed and balance
confirmation in respect of loan from Life Insurance Corporation of India
along with overdue principal, and interest payabie there on, to verify the
correctness of the liability and obligation of the company. The balance
sheet & profit & loss account & Cash Flow Statement is subjcct to above
adjustment. (Also refer point no. 11 of annexure to this report)

d. The balances of debtcrs have nct been reconciled and confirmed. Hence,
we are unable to comment upon the correctness of figures.

3. As certified by the management the physical verification of inventory of stocks has
been done on 31.03.13. Valuation of stocks has been done at cost as certified by
the management instead of cost or Net realizable value which ever is lower in term
of AS-2 issued by ICAL

4. Asrequired by Section 227(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those bocks.

¢. The Balance Sheet and Statement of Profit and Loss & Cash Flow Statement
with by this Report are in agreament with the books of account.

d. In our opinion, the Balance Sheet and Statement of Profit and Loss & Cash Flow
Statement comply with the Accounting Standards referred to in sub-section (3C)
of secticn 211 of the Act.

Phones | (Off.) 2652348 2655634, 2713962, (Res-i.)-2~672966_'l:a:<: 0135-2655634, E-mail : akkashyap! @grmail.com
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On the basis of the written representations received from the directors as on 31% March,
2013 taken on record by the Board of Directors, none of the directors 1s disqualified as on
31st March, 2013 from being appointed as a directar in terms of clause {g) of sub-section (1)
of section 274 of the Act.

FOR A KASHYAP & CC.,

CHARTERED ACCOUNTANTS
FIRM REGISTRAION Yo 000101LC

. .
g : 37,
Rajpur Road |*
Dehradyn !

(AEHOKKASHYAP)
FCA PARTNER
M.Mo. 014416

248001

DATED: 24.10.2013
FLACE: DEHRADUN
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Annexure referred to in paragraph 1 of our Auditors Report of UJVN Limited
for the year ended 31% March, 2013.

1. Inrespect to Fixed Assets:-

a) As.explained to us the Company has maintained records to show full particulars
including guantitative details and situation of Fixed assets. Assets transferrcd
from UPJVNL are shown at a value as determined by the management. The
value of such assets is neither in agreement with the fixed assets registcr of
UPJVNL nor is the value taken certified by any approved valuer,

b) As per the information and expianation given to us, the fixed assets of the
company have been physically verified by the management during the financial
year 2013-13, which in our opinion is not reasonable having regard to size of the
company and nature of its assets.

c} in our opinion, the company has not disposed off a substantial part of fixed
Assets during the financial year. However, SOBLA-I HEP has been flood-washed
in 200-01 but same is included in the fixed asset of the company. Suitable
adjustment in the books of accounts has not been made. However no
depreciation is being charged on such assets. '

2. In respect of inventories:-

a) As mentioned in the paragraph 2(e) of our main Audit-Report, the inventory of
the Company has been physicaily verified by the management on 31.03.13.
our opinion and seeing the nature of the company s business, the frequency of
verification is reasonable.

b) We have been informed that physical verification of stock has been conducted
by the management during the financial year 2012-13, but in absence of proper
inventory records we are not in a position to comment whether procedures of
physical verification of inventory followed by the management are reasonablc
and adequate in relation to the size of the company and the nature of its
business. Kindly refer paragraph 2(f) of our main Audit report.

c) Records of inventories maintained at the units are incomplete. In absence of
complete records we are not in a position to comment whether the company is
maintaining proper records of inventory and whether any material discrepancies
were noticed on physical verificatign and if so whether those material
discrepancies have been praoperly dea ith the in the books of account. Kindly
refer paragraph 2(f) of our main Audit répigret. '

:_.:\J 3/ ‘\‘.
s o P
Maharsp S -
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3. The Company has nct taken granted any loan, secured or unsecured from/ to
companies; firms or other parties listed in the register maintained under
- ] Section 301 of the Companies Act, 1956. The Company had neither granted nor
taken any loans, secured or unsecured, to/from companies, firms, or other
parties listed in the register maintained under section 301 of the Companies

- - Act, 1956, and therefore paragraph 4 (iii) of the said order is not applicable.

4. |n cur opinion ard according to the information and explanations given to us,
there are adequate internal control procedures commensurate with the size of
the Company and the nature of its business for purchase of inventory and fixed

assets and for sales. Further, on the basis of our examination we have not

. observed any continuing failure to correct major weakness in internal contral

system.

5. In our opinion and according to the information and explanation given to us,
- there are no transactions that need to be entered in the register maintaincd
under section 301 of the companies Act, 1956.

- 6. According to information & explanzation given to us, the Company has not

accepted deposits from the public within the meaning of Section 58A and 58AA

of the Companies Act, 1956 and rules framed there under. Therefore the

- . provisions of clause (vi) of paragraph 4 of the order are not applicable to the
company.

s

7. On the basis of our observation, we are of the opinion that Internal Audit
system of the company is generally adequate and commensurate with the size
. : and nature of the business of the company.

- 8. We have broadly reviewed the books of account maintained by the company
relating to power generating activities of the company, pursuant to the Rules
made by the Central Government for the maintenance of cost records has
— been prescribed under Section 209(l) (d) of the Companies Act 1956 and we
are of the opinion that prima facie the prescribed accounts and records have
been made and maintained. We have nct, however made a detailed examination
. of records with a view to determine whether they are true or not.

- 8. (a)in our opinion and according to the information and explanation given to us
the Company is regular in depositing undisputed statutory dues including
Prevident Fund, Investor Education and Protection Fund, Employees' State
—_ " Insurance, Income Tax, Sales-tzx, Custom Duty, Excise Duty, Cess and any
other Statutory dues applipgble to it with the appropriate authorities except
wealth tax i.e. the company figs nejther filed return under Wealth Tax Act 1957
nor made provision for the IgWipity under the Act.

- . Manay - Do
- : Maharani5:- .
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(b} According to the information and explanation given to us there are no
undisputed Amount payable including Provident Fund, Investor Education and
Protection Fund, Employees State Insurance, Income-tax, Sales-tax, Custom
Duty, Excise Duty, Cess and other Statutory dues as at 31.03.2013, for a
period of more than six months from the date they become payable except

wealth tax.

(c) According to the information and explanation given to us, the following
are the particulars of disputed dues on account of Sales Tax, Income Tax and
custom duty that have not been paid deposited;

tame of the] MNature of dues |Amount of demand net of| Period to | Forum where dispute is
Statue deposits (Rs inlacs) which it pending
relates
Income Tax Demand ~ for INotice of demand of tax A.Y.2002-03 Appeal is pending beforg
Act, 1861 the AY. 2002-03 u/s 156 of Rs 0.84 crore Appellate Tribunal, New
: Delhi.
income Tax [Demand for Notice of demand of tax A.Y.2002-03 |Matter now decided fully
Act, 156I the A.Y 2002-03 /s 156 of Rs. 1.04 crore in favour of Company by
CIT(A)-, Dehraduni
pending for rectification.
Income Tax [Demand forthe _  |income tax.demand of Rg A.Y.2003-04 [The said demand hagl
Act, 1661  |AY 2003-04 - - T127.95 crore T already  been  paid
however the compan
has contested the same
and Appezl is pending
befare Appcliate
Tribunal, New Delhi.
Income Tax Demand for the Notice of demand of tax A.Y.2004-05 |Appeal is pending ‘be]’orc
Act, 1961  |AY. 2004-05 u/s 221(1) of Rs. 0.64 lappellate Tribunal, Newl
crore Delhi.
income Tax Demand for the Motice of demand cof tax A.Y.2005-06 Matter decided partly in
Act, 1961 JALY. 2005-G& u/s 156 of Rs. 0.77 crore favour of Company by
CIT(A)-1, Dehradun,
Appeal is pending beforg
Appellate Tribunal, New
Delhi.
Income Tax |[Demand for the Motice of demand of tax A.Y. 2007-08 |Appeal is pending before
Act, 1961 IAY 2007-08 C /s 156 of Rs. 19:64 crore. Appellate Tribunal, Now,
Delhi.
1\ /
(Gl Fuie,
Managing Tirec:
UJVN Limiteg

irzharaniBagh, & i,

Dehrad -
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. 10. The company has neither accumuiated iosses as at March 31, 2013 nor has it
“iricurred any cash loss in the financial year ended on that date or in the immediately

precading previous year.

11. in our opinion and. according to the information and explanation given tc us, the
|  Company has not defaulted in repayments of dues to banks and financial institution
except repayment of loan from LIC of indis for Rs. 43,78,04,300 (Accepted by the
management as agamst Rs. 437.80 crore} transferred by the UPJVNL and Interest of Rs.
.1,001,101,123/-. As expiained to us the loan amount is under transfer scheme and in
“zbsence of finalization of transfer schieme the amount is not repayable. Kindly refer Para

2(c} of our main sudit report.

12. According to the information and explanations given to us and based on the
documents and records produced, the company has not taken or granted any icans or
advances on the basis of security by way of pledge of shares, debentures & octher

securities.

| 13. The Company is not a chit fund cr a niche/mutual benefit furd/society. Therefore
: the provisions of clause 4 (xiii} of the cempanies {Auditor's Report) order 2003 are not

applicable to the company.
14, As per information & explanations given to us & on the basis of examination of
records, the Company is not deaiing or trading in shares, securities, debentures & cther
investment. Further the Company has not made any investment in shares, securities,

debentures and other securities.

15. According to the infdrmation & explanations given to us, the Company has rnot
given any guarantee for loans taken by others from banks or financial institutions.

16.  As per written representation received from the Management, in our opinion the
term loans availed by the company during the year were prima facie, apptied for the
purposes for which they were ohtained.

17. As per written representation received from the Management, we report that ne
funds raised on short-term basis l'r\'c been used for long-term investment. No long-
‘term funds have been us*—*d to flrn”{_r;,e sport-term assets except permanent working
capital. i

U\J:“a" T
Maharar
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18.The Company.has not made any preferential allotment of shares to parties &
Companies covered in register maintained under section 301 of the Act.

19. The Company has not issued any debenture during the year.
26. The Company has not raised any money by way of public issue during the year.
21.In our opinion and according to the information and explanation given to us by

the Management, we report that no fraud on or by the company has been noticed
or reported during the year.

FOR A.K. KASHYAP & CO.,
CHARTERED ACCOUNT
© FIRM REGISTRAIONZIO.\OOOJ: ic

o~

ipur Road |t

s Dehrad

(ASHOIARSHYAP) 228001 "

FCA PARTNER

M.No. 014416 .F

DAYED: 24.10.2013
PLACE: DEHRADUN

) PE:T@'E'.
Miaraning Director

mited, UJViAL
h, G.M.$.Road

o !“:!radun
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As at 31 March, 2012 \

s
: Particulars kot No. As at 31 March, 2013
A |EGUITY AND LIABILITIES \
I 1|shareholdars’ funds
(a) Share Gapital 2 §24.18 gg‘:éi
- (by Reservas and surplus ! 721.32 18160
1345.50 1405.78
2|share application monay pending allotment 4 242,40 181.28
e
3)Non-current liabilities
{a} Long-term borrowings 5 §§5.97 471.05
T {b) Deferred tax tabilities (net <] 10.93 -
{c) Qther long-term liabilities 7 480.74 370.60
. () Long-iemd nrovisions 8 a1.76 17.88
1289.40 1359.60
4 Currant ltabilites
T (a) Short-term borrowings - -
{b) Trade payables - - -
— (c) Other current jabilities E} 595.58 553.30
{d) Shorl-term 0rovisions 10 55,79 5e.25
£651.34 §12.55
TOTAL 2635.64 3559.22
B |ASSETS
- 1iNon-current assels '
{2) Fixed asseis
— (i) Tangible assets 1l 1873.18 1020.68
(i) intangible assets . - .
- (i) Capita) work-in-progress 128143 541.88 349,04
2415.06 2269.72
- (b} Long-term loans and advances 14 1572.98 281.48
(c) Other non-current assels 15 9,86 6.08
) 162.84 287.56
- 2|Current assets
(a} \nventories i6 48.39 42.07
- {b) Trade receivables 17 501.47 575.50
‘ {c) Cash and cash equivalents 18 339,11 2114.39
(d) Short-term joans and advances 18 35,04 40,09
""‘ {e) Otiner curient assels 20 ‘ 33,73 28.79
1057.74 1001.94
- i st e Pt e it
TOTAL 3635.64 - 3555.22;
- Significant Accounting Policies 4
o Other Explanatory Notes to Accounts 27
L Mote 1 to 27 form integra! part of the Accounts

For AJCKASHYAP & CO.
N CHARTERED ACCOUNTANMIE
’ FRN No. 000101C ,MJL-:

Dehradun
248001

f?

e ho,ls,’,(-ashyap)
FC& Pariner

M. Mo. 14418 HaE

Datod:- 2*?4“ W2 X

Prace-Dehvadun

“As per Our Seprate Report of even date annexed harewith"

(- g

(Sandeep Singhal)
Directoi/{Project)

(c.Jp. Madan)
Direcior (Finance} lic

157

mpany Secretary




L anven

Ll S G\l'l')ﬁr rf

bt bt

( T in Crores)

CHARTERED ACCOUNT 3

Dehradun
243001

d

FCA Partner .
[V

M. Mo, 014416 B Girect
S AN et o e UJ\-’&\ -
pared "L LT 2VE ahara ™

Place:-Dehradun -

{Sandeep Singhal)
Director (Project)

i

. Madan)

¢ (Finance) If¢

~y - For the year For the year ended
Particutars foto N ended 31 March, 2012
- ote RO 44 march, 2013
86.96
Revenue from operations by 457.58 486
Other income 22 22.49 25.02
Total revenue 480.07 §11.98
- Expenses : 12477
Generation, Administration and Other Expenses 23 413.18 : A ’
- Employee benefits expense 24 145.10 38.4
Finance costs 25 14,12 127.60
- Depreciation and amortisation expense 14 72.48 73.28
—_— — -
- Total expenses 444.88 46414
- Profit! (l.oss) before Prior Period item ,exceptional and 35.19 47.84
extraordinary items and tax
- ADD:-Pricr Period Adjustments (net) 25 0.09 22.76
- Profit before Exceptional and Extraordinary ttems and Tax 35.28 70.60
Exceptional ilems - -
Profit / iLoss) before extraordinary items and tax 35.28 70.60
- Extraordinary items - -
. Prafit [ (Loss) before tax 35.28 70.60
Tax expense!
- Current Tax 7.23 14.13
Deffared Tax 16.17 23.34
— Less :-Deferred tax recoverable adjustment for current year (14.93) 1.24 (23.34)
Lass +Deferred tax recoverable adjustment for previous years 9.69 -
N Total Tax Expenses ‘ i8.16 14.13
Profit! (Loss) from continuing operations 17.12 56.47
Earning per share (Equity shares, face value of Rs. 1000/~ each) .
. Basic Rs, 27.44 Rs. 90.47
Diluted Rs. 19.61 Rs. 70.11
" Other Explanatory Notes to Accounts 27
— Note 1 to 27 form integral part of the Accounts A
~ “As per Our Seprate Report of even date annexed herewith” {
For & on behalf of the Board of Directo
= P
Eor ALK IASHYAP & CO. 7
atel)

Managmg Director

par.v chretarv
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Note No.1: SIGNIFICANT ACCOUNTING POLICIES

i,

2

Basis of Accounting

The financial Staiements are prepared under the historical cost convention in
accordance with the generally accepted accounting principles using accrual method of
accounting unless otherwise stated.

Fixed Assets

i. Fixed Assets are stated at historical cost of acquisition less depreciation. Cost of
acquisition is inclusive of ail taxes, duties and other direct expenses incurred up to
the stage of commissioning of the assets.

ii. Financing cost directly identifiable to a particular asset is added to the cost of such
asset. '

fii. Fixed Asset acquired out of grant & subsidies stated at historical cost  and
depreciation on assets so¢ acquired are charged against ”Caplta[ Reserve for fixed
Assets acquired out of grant and subsidies”.

iv. The transfer scheme between UPSVNL and UIVNL is yet to be finalized, therefore the
fixed assets located in Uttarakhand have been booked in the accounts as per the
figures of un-audited accounts of UPJVNL in pursuance to GOl order dated
05/11/2001.

Capital Work in Progress

Projects under commissioning and other capital work in progress are carried at cost.
Capital Work in Progress includes Advances paid towards the acquisition of Fixed Assets.
Financing cost other than directly identifiable to a particular asset and direct revenue
expenditure incurred during construction period on new projects is treated as
expenditure during construction and is allocated to the relevant fixed assets at the time
of capitalization.

Incidental Expenditure during Construction

i. The Indirect Expenditure being incurred during construction period at Divisions are
accumulated till the completion of the projects and allocated to Fixed Assets on
completion of the samea.

I 4 -

. ' L\ o
{C. ladan) {arun Sabharwal) - {Sandeep Singhal) GF. patel)
Director (Finance) I/c (;Qmpany Secretary Director (Projects) Managing Directo:

F‘ﬁanag[‘ ‘-l _:u Loy
_ vdVN Limited, o

DehD"-'-
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iv.

Depreciation

Depreciation on Fixed Assets of Large, Medium Hydro Projects and Small Hydro
Projects inciuding transferred from erstwhile UPSEB has been charged as per rates
notified by Central Government under the Electricity (Supply) Act, 1948 on Straight
Line Method.

No depreciation is charged on Fixed Assets of the damaged projects.

Depreciation on fixed Assets acquired out of grant & subsidies is charged against
“Capital Reserve for fixed Assets acquired out of grant and subsidies” as per rates
notified by Central Government under the Electricity (Supply) Act, 1948 on straight
line method.

Lease hold land is amortised over the period of lease or 35 years whichever is lower.

5. Inventories

Inventories of Stores & Spares, Construction material and other consumables held for

internal use are generally valued at cost.

7. Miscellaneous Expenditure

Miscellaneous Expenditure includes expenses of Survey of new Schemes and
preliminary expenses to the extent not written off.

Expenses on survey of new schemes are allocated to the various Capitel Assets of
concerned viable Projects.

Expenses on survey of new schemes are written off and charged to revenue in case
the scheme is declared unviable.

Grants & Subsidies

The Government grant/subsidies received for construction of Small Hydro Projects,
Renovation, Modernization & Up-gradation of HP/MHP and preparing of Pre
Feasibility reports of new schemes are shown under the heading “Capital Reserve”
and an amount equivzlent to the depreciation on such running projects is charged -
against the capital reserve so created.

Revenue Grant is recognized as income during the year in ‘Nthh the
funded by the grant are incurred.

\"J& W

Tadan) Arun Stharwal) {Sandeep Singhal)
(Finance) I/c Director (PrOJeC,tSJ

(GF-

atel)

Managing Directos
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9. Employees Retivement Banefits
For Employees of erstwhiie UPSEB on deputation / transferred / merged
~.1. - Gratuity and Pension of émployees retired hefore March, 2004 have been accounted
for on Cash Basis.

li. Government of Uttarakhand had taken over the liabilities for Gratuity & Pension
w.e.f: March 2004 against payment of 19.08% of the Basic Salary, Dearness pay &
Dearness Allowance znd the same has been accounted for on accrual basis.

iii. Encashment of leave is accounted for on cash basis

For other Employees

- Lo Gratuity in respect of emplayees covered under Employees Provident Fund &
Miscellaneous Provisions Act, 1952 have been accounted for on the basis actuarial
valuation. The said valuation is based on Projected Unit Credit Method.

ti. : Encashment of leave is accountad for on cash basis.

LG, Revenue Recognition

. 1, Sale of energy to UPCL & ‘ FFSER is accounted for on accrual basis as per tariff
notified by Uttarakhand - Electricity Regulatory Commission (UERC). Recovery
towards income tax from beneficiaries is accounted for on year to year basis.

fi. Interest / surcharge from customers other than UPCL & HPSES on delayed payment
of electricity bitls are recognized as income on receipt basis.

lii. Advance against depreciation given as a component of tariff in the initial years to
facilitate repayment of loans is reduced from Sales and considered as deferred
income to be included in Sales in subsequent years.

iv. The value of waste and scrap is accounted for on actual realization basis.

v. Interest income is accounted for on accrual basis.

1L, Borrowing Cost

Borrowing costs attributable to the acquisition, construction / renovation,

modernization and up gradation of fixed assets up to the date of commercial operation

are capitalized as a part of cost of such assets. Other borrowing costs are recognized as

expenses of the period in which they are incurred. f’\
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#7 UIVN Limited

Generation

Own consumption of power on account of Streetlight, Utilities, Office premises, Clubs,
Inspection Houses owned by Nigam is treated as own consumption and is reduced from
generation. )

Taxes On Income

v Ly L A
 (C[PlMadan) (ArGn Satfarwal) {Sandeep Singhal)
- Director {Finance) I/c (;oﬁ@:/ Secretary Director (Projects) Managing Director

Taxes on income for the current period are determined on the basis of taxable income
under the Income Tax Act, 1561. Income Tax is a Pass-through to beneficiaries to the
extend relatable to core activity i.e. Generation of electricity.

Deferred tax is recognized on timing differences between the accounting income and
taxable incomes for the year and quantified using the tax rates and laws enacted or
substantively enacted as on the Balance Sheet date. Deferred tax assets are recognized
and carried forward to the extend there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized.
Deferred Tax recovery Adjustment Accounts is credited/debited to the extent tax
expenses is chargeable from the Beneficiary in future years on actual payment basis.

y } O\W ql;"%
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22 UYVN Limited

Mote No.2 Share capital

( ¥in Crores)

Particuiars As at 31 March, 2013 As at 31 March, 2012
Number of shares| ( € In Crores) Number of {%¥ In Crores )
. shares
A, AUTHORISED .
15,000,000 Equity Shares of ¥ 1,000 each 15,000,000 1,500.00 15,000,000 1,500.00
{Previous Year 15,600,000 Equity Shares of ¥ 1000/ each) :
TOTAL ' 15,000,600 1,500.00 15,000,000 4.,500,00
8. ISSUED, SJBSCRIBED & PAID UP
52,41,789 Equity Shares'of ¥ 1000/- egach. 6,244,783 624.18 6,241,788 624,18
(Previcus Year 62,41,788 Equity Shares of ¥ 1000/ each.)
' SOTAL 5,241,788 624.18 6,241,789 824,18
(ii} Reconciliation of the number of shares 2ud amount outstanding at tha beginaing and 2t the end of the reporting perlod:
Parliculars MNo. of Shares Share Capital {T [No. of Shares Share Capitzl (¥
Share Canital in Crores) Share Capital in Crores)
Opening number of sharés sutstanding 5,241,739 624,18 6,241,789 824,18
Add: No. of sharesfShare Capital issued! subscribed during the year . “ - - -
Less. Reduction in no. of sha‘res.'Share Capita! - - - -
Closing number of shares outstanding 6,241,789 624,13 6,241,789 624,18

{iii} Detajis of shares Leld by each shareholder hoiding more than §% shares:

Class of shares / Name of shareholder o] As at 31 March, 2013 As at 31 March, 2012
" [Mumber of shares| % holding Inthat |Number of shares| % holding in that
held class of shares held class of shares
Equity shqres with voting rights
Governor of Uttarakhand 62,41,783 $9.99% §,241,783 99.99%

{iv) In Preceding Five financial years
Aggregate no, of equity shares allotted as fully pald up pursuant to contraci(s)
without payment belng in cash NIL
Agarsgale no. of equity shares allotied as fully paid up by way of bonus share(s) NIL

NIL

" Aggregate no. pf aquity shares bought back
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(C. &. Madan} (Arun %ﬁiamal)

" Director (Finance) lfc Company Secrelary
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